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The Directors

CESC Lid., Kolkata

CESC House

Chowringhee Square
Kollkata — 700 001

CERTIFICATE OF CHARTERED ACCOUNTANTS

TO WHOM [T MAY CONCERN

The Management of CESC Limited vide its letter dated 13% May 2014 requested us to review
and certify the correctness of transiation of the financial statements of one of its overseas
subsidiaries namely BANTAL SINGAPORE PTE LIMITED in Indian Rupees, originally prepared in
US Dollars and audited by K. C. Chan & Co. PAC Singapore.

We wish 1o mention that:

a) Such translation was made by the management of CESC Ltd. for the purpose of inclusion in
~—the-Consolidated Firmmcial Statements 6F CESC L.,

b} The said financlal statements are the responsibility of the management. Our responsibility is
to certify the correctness of the translated financial statements of BANTAL SINGAPORE PTE
LIMITED in Indian Rupeas in accordance with Accounting Standard 11 issued by the Institute
of Chartered Accountants of India.

¢} We have neither AUDITED the sttached financial staterments namely the Balance Sheet as at
31" March 2014, the Statemant of Profit & Loss and the Statement of Cash Flow for the
year then ended together with Notes and Schedules, annaxed to and forming part of the
audited financial stataments of BANTAL SINGAPORE PTE LIMITED nor are we expressing any
apinfon ir this regard.
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i K. §. AIYAR & CO

CHARTERED ACCOUNTANTS

d) On the basis of information and explanations given to us, prima facie, it appears to us that
the sald translated financial statements have been prepared in conformity with the
- accounting policies adopted by CESC Lid.

Our Report dated 20" May 2014 is solely intended for the use of CESC Ltd, with the objective of
inelusion of the same in the Consolidated Financlal Statements and should not bé used for any
other purpose and accordingly we owe no responsibility to any third purty.

Place: Kolkata for K. 5. Alyar & Co,
Date: 20,05.2014 , Charteref! Accountants
{Frm Regn. No, 100385W)

(M Na. 5gad7)
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BANTAL SINGAPORE PTE, LTD,

Balance Sheet as at 31st March, 2014

]

As 8t 31st

As at34st Asat3ist |Asat3istMarch,
Perticulars NotaNo | tarch, 2014 March, 2034 | March, 2013 2013
UsDh B3, 8D _Rs.
I EQUITY AND LIABILITIES
Sharsholders’ Funds
Share Capltal 21 1,10,00,000 56,68,30,000 1,30,00,0600 56,68,30,000
Reserves and Surplus &2 (38,982] 9,62,01,978 {23,241) 8,46,96,393
Lurrent Liabilities
Cther current Babilities 1 &3 B,878 5,837,031 7,726 4, 2_3,_385
Total 1,09,69,396 6&,33,69&3&9 m:t,ag,amss__ ,’50,19’, 49,778
ILASSETS
Nonr-current ussets ) _ .
. MNon-current fnvestments 24 1,07,40,000 64,96,62,600 1,07,40,000f  58,85,52,000
JCurrent assets
Prepayments 617 37,322 - -
Cash and bank balances 2.5 2,29,279 | 138,069,087 244,485 133,897,778
Total 1,09,69,806 6-533'5,__@;_009 %1.09,84-,1535 ’6&;19,!19,?73
Significant Accounting Policles L

Notes 2.1 - 2,10 : Other Additional Informatlon form an

Integral part of the Accounts,

This is the Balance Sheet referred to in our Report of even data,

For K.5| Alyar & Co.
Firmn Regn, No: 200188W
{Chartar

Bl Accountants

Eor and on behalf of the Board

Place: Kolkata
Date: 20- o8- 2O

N
/@lz b

Director




BANTAL SINGARORE PTE, 41D,

Statemant of Frofit ard Loss for the perlod ended 3ist March, 2014

enf;;?::sfﬁ:gh M’;i?;g:ﬁ:f It For the partbd ended | Porthe $eriod ended
Parilcularg Note No 3 AR, a1 BictMarch, 2048 | 345t Merch, 2013

2014 2014 :

UsD RS, UsD i3,
Revenue !
Other fncome i 4,418 89 £,586
Total Revenue 71 3418 8 4588
EXpansos i
Administrative and Other Expenses 26 15,812 874510 13,853 7,63,514
Total Expenses 15,812 9,74,510 13,863 7,63,514
Loss) for the parlod (5740 (9,70,03) {13,774] {758,928)
Slanitflcant Acceunting Policies 1 i
17 e 2k - 210 1 Other Aduitforral Information form an
1o cgral part of the Aceounts,
This is the Statement of Profltand Loss referred to n our Repurt of even date,
Far k.5, Furan on behalf of the Sioard
Flrv Reg

8 Ghosh
Parther

Place: Kolkata
Date: 20. D% 2014

Birector
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Bantal Singapore Pte. Limited

1"

Significant Accounting Policies

1.1 Accounting Conventlon

The financlal statements have been prepared to comply in all material aspects with all the applicable
accounting principles in India, including Actounting Standards notified under section 211{3C) of the
Companies Act, 1956 and the relevant provisions of the Companies Act 1956 for the purpose of
preparation of Consolidated Financial Statement of the Parent Company. A summary of important
accounting policles which have been apphied consistently are set out below. The above financlal
statements have been prepared In accordance with the relevant presentation requirement of the
Revised Schedule Vi notified under Companies Act, 1956. The Company being non-integral foreign
operations of the Parent Company, transactions and results at perlod ends have been translated in

Indian Currency and exchange differences arising thereto have been transferred to Foreign Currency
Transiation Reserve,

1.2 Basis of Accounting

The financial statemiants have been prepared under the Mstorical cost convention,

L3 Investments

Non-current Investments are stated at cost, Provislon is made where there is a decline, other than

temporary, in the value of non-current investments, Current Investments are stated at lower of cost
and fair value.

1.4 Foreign Currency Transactions

Ih respect of non-integral foreign cperai:ions, assets and llabilitles Including fixed assets are
transtated at exchange rates prevailing at the date of the balance sheet. The ltems in the statement

=

of mrofit-amd-loss are transiated at the dates of the transactions. The difference arising ouf of The
translations are transferred to Forelgn Currency Translation Reserve under Reserves and Surplus,

1.5 Taxes on Income

Current tax represents the amount payable based on computation of tax as per prevailing taxation
laws of the country of Incorporation of the Campany,




BANTAL SINGAPORY ITE, LD,

Notes20ther Additlanal intormmnior

Dafs 23 fhre taoka)
etrtiondors ARt STt Marei, 207 A 3T Mareh, 3004 A3t Mareh, 094 B al 52 Shavch, 3038
Vs Re, wo [
Jinsiieds Subséribedt un Patd - op Eapitat 130,080,650 B5,88,35,000 110,60,500 £6,68,0,600
LI00000 Coulty Shares )
NI EATETN EFT ) D

{a)Yaran/ylidts attaciied vo sty dhinres

The Comypany hae only atve class of aefilty sliana with totaf swed snd il up eHplbal 6t VSO 11 rnfliion,

Uepulckatton: of thie compbi the holdars af Uity sharts wiiltia sntHitad s Feclavg remslslgassats of the corapany aftar disketiatl

Edelt bdder of quity-ls entited to ona vote por shira,

The company has not declarad any distdend tnils shiarelialdors s Inceptian, 1y the avant of

fulk praterantial stwowats, i isiibytl o i it 2 thie e ef aquity shisres haid T the xlrarelioldirs,
{uhBegomsillotion it tho:eh ares eyt
» ] Apat 31z 1 3 A ] Agat9istMarch .

Parteulirs . Ho of Shares e 8l 35 Val tfe fShares, Valus (051 Vilugdne)

Sliares Aing:at-tha beglning of the paricd 110,00,000.00 540,000 00k 55,68;30,000.t0 1:40,00,000.00 1:20.00.600,60 56,68,70,000,00
TAdtEauity Shares tssuad deiing tha petiod N . “ . B
Shares outstunding ot the end of the narkid m . Mm.&nmm e

() . ‘ N
l}‘“""” of theslardroldar Ho. of sharas S %-of helding Nou of shiares % of holding

LESE Lienlad 116,080,000 108 LAB60, 000 kL]

Tit,00,00 1,000,000 I -

CESCG Lrrtited 1 1o tha Heldi ng Comfiany of Nankhl Singapore Pia, Lwitag are PerEentagy m‘ghmsrﬂ shubed] dbove,

Farticulars A3t Bist Mauecli, 1004 As ot 31stMarch, 2048 Afatotskarcly, 2015 #sat 3tk March, 2013

s 3 L1 Hz.
S L - s

Foralgm Curmanty Tranelotion Resarve

Baldneis at thea baglming of \He pariay . 33041023 v [EREES]
Transaetfon durng the pariod “ 8245877 = 3,530,350,
Batece 1 e wad of this perdsd - 546,00 - BhgAl0az
SurHius .

Rahit: ealianiee In Statatint of Brofft and Loss ot thg baglsitng of the parlod 23,2415 {12,44,6506) (9469 {4,65,702)
Adib:Luss:tor the padodas per Statumert of Profit sndLoss BN 920, _2, 14,3343 & £ ?M
Dol Balarca i Statanierdt wPProfit and Lass gt the ot the parlod bl [EERERED 23,201) §12,84, 530,
Yot Thaen SL0LG MY R

o
e




BANTAL SINGAPORE PTE, LY,

Note 2,5: Other Currept Labliities

Partfculars Bist Mare’?u,'zom “Fist Miurch, 2619 Fist March, 2013 $at March, 2018
) . usy B, ) Ysiy ] Rs.

Other Pavable Aceruals 681 31,194 - "

Accounting Fees Payable 2226 1,84,5651 2,244 122971

Audlt Fee Payabla 4,500 272,205 4,000 2,19,200

Tax Fads Payable 1,193 72,165 1,202 65,870

Others 278 | 16,816 | 280 15,304
Be78 537,001 | 27746 | 4,29,385

(!




BANTAL SINGAPORE FYE. LTD.

e 44: Non-G Tnypstmy
. 13k March, 2014 SistMarch, 2004 |  Sistarch, 013 | SISt iarel, 3033
Partioolors .
B B Vs R .
lnvstrants {Other tron Trade)
Ingestinants (Quoted)

Investments i 12,195,127 aatilty shares of Resauros Gendration Limitad, 10740000 | 64, 56,62,600 ] 2,080,000 58,85,52,000

{ Markot Value 1 USD 2,088,850+ Re 138,013,480} ]

{Pravious years- Market Valus : USD 305,861« Rs 18%,193,763) T

1;07.40;(!00 54,96&2'@00 ;ﬂusadsgﬁo 588554000

All NonCurrent invastinents aro. kaahgs Feron Iy natuys,

Strmtegic Investraants atid diminuticn s condderad famporary i hituee,

No-provision In tespact of thnstnutlon i value of long temyinvestmanty

in cortaln avoted shiares bas baen mads in this adolrd siee thase sre [ong tarm




BANTAL SINGAPORE PTE. LTD.
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Note 2.5: Cash and Bank batanees
| 31st March, 2014 | 315t March, 2014 | 335t Mareh. 7635 T 3ics March, 2013
i .
Particulars usp Rs, UsH s
Cash and cash equivalents | ;
Balance with Banks 229278 ¢ 138,689,087 | 2,449,485 1,33,97,778
13869087 | 2adass| 13557078

o
\w.'




BANTAL SINGAPORE PTE, 17D,

For the pariod For the period ¥or the peifod _ .
Particatars ended Blst March, | sndad 31st Ma_rch, endad 819; Mareh, Fu; ;ieh:::zﬁﬁ;: f:d
2014 2014 2018 !
_ _ usp RS, usp Rs.
Actounting Charges ' 1,227 134,711 2,248 122,971
Audit Faes (Refer Nokw 2.7) 4500 2,72,208 4,060 2,19,200
Tax Fee 1,198 72,185 1,202 65,870 |
[Miscellaneous Expanses 1,498 80,052 | 1,261 £9,801
iProfessional Fees 5,104 3,30,828 | ST 2,85,672
Subscription Feeg 1,290 74,568 - -
18,812 "957“'513_-& 13,863 7,648,514
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Bantal Singapore Pte. Limited

Auditors’ Remuneration:

2013-14

| Particiors YsD

2013-14
Rs.

2012-13
usp

2012413
R,

Audit Fees 4,800

2,724,205

4,000

2,19,200

Related Partios distlosures
{a} Related Parties and their relationship

Names of Related Parties

TNature  of

Relationship

CESC Limitad

Holding
Company

Spencer's Retalls Limited

Au Bon Pafn Café India Limited

Music World Retall Limited

CESC Properties Limited

Metramark Gragn Commodities Private Limfted
CESC Infrastructure Limited

Haldla Energy Limited

Dhariwal Infrastructure Private Limited
Surya Vidyut Limited

Nalanda Power Company Limited

CESC Projects Limited

Pachi Hydropower Projects Limited
Papy Hydropower Projects Limited
Spen Lig Private Limited

Firstsource Solutions Limited

Fellow
Subsidlary
Companies

.

 #Dissolved during the year

Firstsource Group USA, Inc.

Firstsource BPO Ireland Lid.

Firstsource Solutions UK Ltd,

Anunta Tech Infrastructure Services Ltd.
Firstsource-Dialog Solutions Put. Lid,
MedAssist Holding, Ing.

Firstsource Business Process Services, LLC
Firstsource Solutions 5.A. (Argentina)*
Firsisource Solutions USA, LLC

Firstsource Advantage, LLC

Firstsource Transaction Services, LLG
Twin Lakes Property LLC (Twinlakes-1 ) #
Twin Lakes Property LLC {Twinlakes-it J #
Ranchi Power Distribution Company Private Limited

Mahuagarhi Coal Company Private Limited

* With effect from 31 December 2013

| Feliow
Associate




Bantal Singapore fte. Limited

(b} Detalls of transaction between the Company and related parties and status of outstanding

balance
Nature of Transactions Holding | ﬂoldiﬁg Holding ' Holding
Company Company Company Company
31" March, | 31%March, | 81%March, | 31"March,
2014 2014 2013 2013
__ UsD_ | Rs. usp Rs.
Issue of fully paid up Equity Shares 11,000,000 | 566,830,000 11,000,000 | 566,830,000
oﬁtstandirsg Lalance '
«  Debit : . - . .
: - Cradit 11,000,000 | 566,830,000 11,600,000 566,830,000

do 2.9 Pravious year figure have heen re-classified/regrouped wherever necessaty,

2,10 All the figures have been rounded off to the nearest unit.

FQ]’ K.S. MVBI’ & CG. For and on beh&!f Of the B‘Qard
Firm Regn,No: 100186W
Charterad Adcountants

\

e

, A et

8. Ghosh
Partner
Membership N p;

Director

Place; Kolkata

Date: 2o, o5 .00
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BANTAL SINGAFORE PTE, LT,

- CoshFlow Stetarient fortha parlod ended on 335t Mareh, 20i¢

For thipariod ended S1st | For the period ended | Forthe pertocd ghdied | For the period ended 315t
Particulars March, 2014 91st March, 2015 15t March, 2018 March, 2618 [
_ , ysty fe, usp _Rs

A, Cash Flowr from Opeeiting Actleittes '
Loss bafore Tax {45,740) {8,70,002) {18,774} {7,58,028)
Adjustments for:
Foraign Currensy Transtatlon Effacy 14,08,03% “ 851,651
Gain on Foraign exchange )] {544) . N
Oparatiry; ess) bisfore Working Capita) Changes ML) 435708 REREE) B5,723
Adjustments for:
ferease b pragaymants B1nl {av,822) - .
Tratle Payables 1461 1 70,558 {027y {50,800)

¥ ‘ _ |
Net Cash ot Opmating Asthities . {5,206} 4,7L,308 R 41,934
e o 3

B, Cash Flow fram Investing Activitlus d :
Parchiase of Investmenis - " B -
et Cagh ugad in lipasting Activiles " - " P

¢ Cosh Flow from Flsanging Activitlas
Shara Capital tssued . -
ek Gash from Finarelng Rotivities - - »- *
Net Increaoe Tn Cagh and Cash Krudialents tf&;gﬁs;. 471,909 (14,701) 41,924,
Laski 8 Cash Equivaants « Opaning Balance 20485 1,338,779 259,188 1,33,55,854
Gash & Cash Equivalents - Closlng Batance R 1,35,69,087 | F38,408 | EERINEL

Notes:

. The abave Cash Flow Statentent hos been prapared under "hdiract Method” as sebout in the Accounting Standard o

Cash Fow Statement (A5 5)

This Iy thva Cash Flow Staterant referred to n our Report of even date,

Date! 913, B . 2014

Forfandfon bahlf of e Board
e e

Director




